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AS - 28 Impairment of Assets
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PART B - NON CORPORATE ACCOUNTING
Accounting for Branches (including Foreign Branches)

PART C - CORPORATE ACCOUNTING

Buyback of Shares
Final Accounts of the Companies (including Schedule I1I)
Internal Reconstruction

Accounting for Amalgamations (including AS 14 — Accounting for
Amalgamations)

Consolidation of Subsidiaries (including AS 21 - Consolidated
Financial Statements)

Consolidation of Associates

Consolidation of Joint Ventures
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NOTE: The ICAI has, through Guidance Note (August 2023 edition) provided guidance on the
formats of financial statements (Profit & Loss A/c and Balance Sheet) for Non-Corporate Entities
(Sole Proprietorship, Partnership Firms, LLP and Non-Profit Organisations). This would enable
these entities to communicate their financial performance and financial position in Standardized
formats thereby enhancing their consistency and comparability. This is similar to Schedule III
Format applicable for Companies except the following —

Name of the Non Corporate Entity: .......c...couveuinennes

Balance Sheet as at: ..........ccvvvnnee

e N, )

Figures as at the

Figures as at the

Particulars Note end of Current end of Previous
Reporting Period Reporting Period
1 2 3 4

I. | EQUITY AND LIABILITIES
(1) | Owners’ Funds
(a) Owners’ Capital A/c
(b) Reserves & Surplus

For Schedule I1I Format — Refer Final Accounts of Companies Chapter

The said format of financial statements has been given at the end of the relevant chapter for
awareness of students. Some Illustrations were solved based on the revised format also. It may be
noted that this format and those Illustrations does not form part of syllabus and has been given here
for the knowledge of students only.






